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The Board continued its strategic focus on prudent financial management and resource allocation to 

support the Takapuna Beach Business Association’s mission of making Takapuna the place to Live, 

Work and Play. Despite a challenging economic environment, the Association maintained a strong 

financial position and delivered impactful outcomes for members and the wider community.

Financial Performance

The fiscal year ending 30 June 2025 presented both opportunities and challenges. While revenue 

increased modestly, the Association faced higher operating costs, resulting in a small deficit. Key 

financial highlights include:

 Revenue

o Total revenue was $874,714, a 2.6% increase from the previous year’s $852,120.

o Growth was driven by strong grant income and consistent commercial activity, 

events and sponsorships.

 Net Surplus/Deficit

o A net deficit of $8,612 was recorded, compared to a surplus of $53,713 in the prior 

year.

o The deficit was primarily due to increased investment in events, promotions, and 

infrastructure, including the Winter Lights Festival and enhanced security measures.

 Cash Position

o Cash at bank increased significantly to $438,596, up from $266,492 in 2024. This 

increase is largely attributable to early receipt of deferred revenue of $287,355, 

particularly for the Takapuna Winter Lights Festival held in July 2025.

o When adjusted for deferred revenue of $287,355, the net available cash stands at 

approximately $151,241, providing a clearer view of our operational liquidity.

 Deferred Revenue

o Deferred revenue rose from $165,584 to $287,355, reflecting advance funding for 

key initiatives, including:

 $148,700 for the Winter Lights Festival

 $138,655 from the quarterly BID levy paid just before year end.



 Accumulated Reserves

o Despite recording a modest operating deficit of $8,612 for the year, the 

Association’s accumulated funds increased to $289,067, up from $269,056 in 2024. 

This growth was primarily due to a capital gain of $28,623 from the sale of assets. 

The increase in reserves reinforces the Association’s financial stability and ability to 

invest in future initiatives.

Governance

The Board remained committed to sound financial stewardship and aligning expenditure with 

strategic priorities. Notable initiatives included:

 Continued activation of Waiwharariki Anzac Square. Installing new CCTV and daily security 

patrols.

 Support for major development projects and public space enhancements through advocacy 

and collaboration with Auckland Council.

 Delivery of over a dozen successful large public events, including the Takapuna Winter 

Lights Festival, which attracted over 50,000 attendees.

These initiatives have strengthened Takapuna’s profile as a vibrant destination and supported local 

economic growth, with Takapuna’s GDP growing by 3.8% and retail spending outperforming other 

Auckland centres.

While the year concluded with a modest deficit, the Association remains in a strong financial 

position, supported by healthy reserves. These reserves are intentionally maintained to ensure 

operational stability — covering working capital needs, providing a buffer for unforeseen 

circumstances, and supporting any budgeted operating shortfalls. This prudent approach reflects our

commitment to long-term sustainability and responsible stewardship. The Board remains focused on

investing strategically in initiatives that deliver meaningful value to our members and enhance the 

vibrancy of the wider Takapuna community.

Glenn Read

Treasurer

Takapuna Beach Business Association
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INDEPENDENT AUDITOR’S REPORT 
 
TO THE MEMBERS OF TAKAPUNA BEACH BUSINESS ASSOCIATION INCORPORATED 
 
 
We have audited the performance report of Takapuna Beach Business Association Incorporated (the 
Society) on pages 8 to 15 which comprises the statement of financial position as at 30 June 2025, the 
statement of service performance, the statement of financial performance and statement of cash flows for 
the year ended 30 June 2025, and the notes to the performance report, including the summary of 

accounting policies. 
 
OPINION 

In our opinion, the accompanying Performance Report presents fairly, in all material respects: 

• the service performance for the year ended 30 June 2025, in that the service performance 
information is appropriate and meaningful and prepared in accordance with the Society’s 
measurement bases or evaluation methods; 

• the financial position of Takapuna Beach Business Association Incorporated as at 30 June 2025, 
and its financial performance, and cash flows for the year then ended, in accordance with the Tier 
3 (NFP) Standard issued by the New Zealand Accounting Standards Board of the External 
Reporting Board (XRB) 

 
BASIS FOR OPINION 
 
We have conducted the audit in accordance with International Standards on Auditing (New Zealand) (ISAs 
(NZ)) and New Zealand Auditing Standard 1 (Revised) 'The Audit of Service Performance Information' (NZ 
AS1 (Revised)). Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities section of our report.  
 

We are independent of the Takapuna Beach Business Association Incorporated in accordance with 
Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance Practitioners issued by the New 
Zealand Auditing and Assurance Standards Board, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion.  

 
Other than in our capacity as the auditor of the Society we have no relationship with, or interests in 
Takapuna Beach Business Association Incorporated.  

 
THE RESPONSIBILITY OF THE BOARD OF GOVERNANCE FOR THE PERFORMANCE REPORT  
 
The Board of Governance members are responsible on behalf of the Society for: 
(a) the selection of elements/aspects of service performance, performance measures and/or 

descriptions and measurement bases or evaluation methods that present service performance 
information that is appropriate and meaningful in accordance with the Tier 3 (NFP) Standard; 

(b) The preparation and fair presentation of the performance report which comprises: 

• the entity information; 

• the statement of service performance; and 
 

https://bvo.auditassistant.com/workpapers/165695?i=71821
https://bvo.auditassistant.com/workpapers/165695?i=71821
https://bvo.auditassistant.com/workpapers/165695?i=71821
https://bvo.auditassistant.com/workpapers/165695?i=71821
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• the statement of financial position of Takapuna Beach Business Association Incorporated 
as at 30 June 2025, and statement of financial performance, statement of cash flows for the 
year ended 30 June 2025, and the notes to the performance report, including a summary 
of accounting policies, in accordance with the Tier 3 (NFP) Standard, and 

 
(c) for such internal control as the Board of Governance determines is necessary to enable the 

preparation of the performance report that is free from material misstatement, whether due to fraud 
or error. 

 
In preparing the performance report, the Board of Governance is responsible for assessing Takapuna 
Beach Business Association Incorporated ’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Governance either intends to liquidate Takapuna Beach Business Association Incorporated or to 
cease operations, or has no realistic alternative but to do so. 

 
AUDITOR’S RESPONSIBILITY 
 
Our objectives are to obtain reasonable assurance about whether the performance report as a whole are 
free from material misstatement whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with ISAs (NZ) will always detect a considered material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the decisions of users taken on the basis of 
this performance report. 
 
A further description of the auditor’s responsibilities for the audit of the performance report is located at 
the XRB’s website at: 

https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/ 
 
RESTRICTION ON RESPONSIBILITY 
 
This report is made solely to the Board of Governance as a body representing the members of Society. 
Our audit work has been undertaken so that we might state to the Board of Governance those matters we 
are required to state to them in an auditor’s report and for no other purpose.  To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the Society and the 
Board of Governance as a body, for our audit work, for this report, or for the opinions we have formed. 

 

 
BLACKMORE VIRTUE & OWENS 
AUCKLAND 
29 SEPTEMBER 2025 

https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/
https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/
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